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Claim Rejections - 35 USC §102 

1 . The following is a quotation of the appropriate paragraphs of 35 U.S. C. 1 02 that form the 
basis for the rejections under this section made in this Office action: 

A person shall be entitled to a patent unless - 

(a) the invention was known or used by others in this country, or patented or described in a printed publication in this 
or a foreign country, before the invention thereof by the applicant for a patent. 

2. Claims 1-6 are rejected under 35 U.S.C. 102(a) as being unpatentable by Finkelstein et 
al, US Pub. No.: 2001/0037284 Al (PTO 892 form A). 

3. As per claim 1, Finkelstein et al. teaches a system for managing collateral allocation and 
substitution in general collateral repurchase agreements, comprising: 

a plurality of trader terminals; an intermediary computer system adapted to: 

communicate with each trader terminal via one or more communication links 

(Figs. 1-2; abstract); facilitate agreements between buyers and sellers for sale of collateral 

fl! 0005; 11 0057; U 0073); 

receive allocation instructions for an agreement from a seller trading terminal 

(Figs. 3-4; abstract); store information regarding collateral that has been allocated and 

mark said collateral as allocated (Fig. 3-4); 

receive substitution instructions from a seller trading terminal to substitute allocated 
collateral, wherein: 

if there is one buyer who is allocated the exact amount of collateral that the seller 
wishes to substitute, that buyer is substituted fl| 0073-0074; claim 1 8); 
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otherwise, .if there is one buyer who is allocated a higher amount of the collateral 
hat the seller wishes to substitute, and that amount is sufficient for the substitution, that 
one buyer is substituted fl| 0073-0074; claim 18); and 

otherwise, buyers have their collateral substituted on the basis of a priority determination 
fl| 0021; 1| 0073-0074; claim 18). 

1 . As per claim 2, Finkelstein et al. teaches the system of claim 1 described above. 
Finkelstein et al. further teaches wherein only buyers with allocated collateral having equal rights 
of substitution to collateral allocated by the seller are eligible for the substitution fl| 0021; 
0073-0074; claim 18). 

2. As per claim 3, Finkelstein et al. teaches the system of claim 1 described above. 
Finkelstein et al. further teaches wherein the priority determination is a time priority 
determination fl| 0021). 

3. As per claim 4, Finkelstein et al. teaches the system of claim 1 described above. 
Finkelstein et al. further teaches wherein at least one of the communication links is established 
via a virtual private network fl| 0081; U 0102-0105). 

4. As per claim 5, Finkelstein et al. teaches the system of claim 1 described above. 
Finkelstein et al. further teaches wherein at least one of the communication links is established 
via a private line fl| 0081 ; U 0102-0105). 

5. As per claim 6, Finkelstein et al. teaches the system of claim 1 described above. 
Finkelstein et al. further teaches wherein at least one of the communication links is established 
via the Internet fl 0103). 
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Conclusion 

Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Marissa Liu whose telephone number is 571-270-1370. The 
examiner can normally be reached on IFP. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Alexander G. Kalinowski can be reached on 571-272-671 1. The fax phone number 
for the organization where this application or proceeding is assigned is 571-273-8300. 

Information regarding the status of an application may be obtained from the Patent 
Application Information Retrieval (PAIR) system. Status information for published applications 
may be obtained from either Private PAIR or Public PAIR. Status information for unpublished 
applications is available through Private PAIR only. For more information about the PAIR 
system, see http://pair-direct.uspto.gov. Should you have questions on access to the Private PAIR 
system, contact the Electronic Business Center (EBC) at 866-217-9197 (toll-free). If you would 
like assistance from a USPTO Customer Service Representative or access to the automated 
information system, call 800-786-9199 (IN USA OR CANADA) or 571-272-1000. 



*** 




ALEXANDER KALINOWSKI 
SUPERVISORY RftTENT EXAMINER 



